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Understanding the Debt: An analysis of young borrower's loan knowledge and the Impact of High School Financial education and Parental

educational level
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Understanding the knowledge gap surrounding student loan repayment among young

I |
borrowers is critical in the context of rising student debt levels in the United States.
This study aims to explore the following questions:
1. Are students borrowing for higher education without fully understanding student loans
and future repayment plans?
0

To support informed borrowing among young borrowers:
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* Increased access to high school financial literacy programs across all states is
needed

* Financial literacy education should include dedicated content on student loans,
especially as students are making real-time borrowing decisions
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